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FOR IMMEDIATE RELEASE:

HAMPTON ROADS CROSSING HOSTS RIBBON CUTTING CEREMONY TO CELEBRATE
THE FINAL PHASE OF DEVELOPMENT

(APRIL 22, 2024) Suffolk, VA: The Terry Peterson Companies and Pembroke Realty Group have announced the
completion of Hampton Roads Crossing in Northern Suffolk. A Ribbon Cutting Ceremony will be held at Era at
PARK 216 55+ Luxury Apartments, the final phase of the development, on Thursday, April 25" at 11am. Mayor
Mike Duman, Suffolk City Council Members, and investors of the development will be in attendance.

Hampton Roads Crossing is the original result of the Mixed-Use Development (MUD) Overlay District zoning
ordinance, established by Suffolk City Council in 2005. This ordinance allowed a mix of land uses to be built

in close proximity to each other with the goal of promoting communities that could satisfy the need to live, work,
shop and recreate all in a walkable cohesive master plan. The 132-acre mixed use community represents over
$300 million in taxable property values.

Now, eighteen years after the initial rezoning, this community is thriving as a home to over 2,500 community
members, 30 retail businesses, a complementary self-storage facility, and the home of Old Dominion University’s
Modeling and Simulation Center (VMASC) campus. John Peterson lll, Principal of The Terry Peterson Companies,
stated, “With the opening of Era at PARK 216 Apartments, Hampton Roads Crossing is the first MUD community to
be completed in the City of Suffolk, and stands as the example for future development.”

Mayor Mike Duman stated, "I'm pleased to announce the completion of Hampton Roads Crossing and the opening
of the Era at PARK 216 Apartments, marking a transformative moment for Northern Suffolk's Harbour View. This
mixed-use development, anchored by Kroger Marketplace and featuring renowned retail tenants and residences,
underscores Suffolk's appeal as a vibrant destination for business and community. | extend my gratitude to all
involved in bringing this vision to life, and | look forward to the continued growth and prosperity it brings to our city."

Pembroke Realty Group manages and leases Hampton Roads Shopping Center, Hampton Roads Shops, PARK 216
Luxury Apartments, and Era at PARK 216 55+ Luxury Apartments.
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ADDITIONAL INFORMATION: Kaylie Martin, kaylie@terrypeterson.com, 757.932.7457
Mary Stott, mstott@pembrokerealty.com, 757.490.3141
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